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Pension Elements, Pension Calculations and MSS

The type and level of the benefit from the 
Fund depends on your:

i. Length of contributory service (CS) 

ii. Age at time of separation

iii. Rate of Accumulation for each year
of CS (ROA)

iv. Final Average Remuneration (FAR)

Pension Elements
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Let’s 

CALCULATE !
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Full pension (P4 Top Step with 25 years of Service)

Years of Contributory Service (CS): 25 yrs

Rate of Accumulations (ROA):

1.50% for first 5 years = 7.50%

1.75% for next 5 years = 8.75%

2.00% for next 15 years = 30%

Final Average Remuneration (FAR) : $192,540

Full Annual Pension ($192,540 x 46.25%) = $89,049.75 
($7,420.081/Month)

Reduced Annual Pension (i.e. with a lump sum)

(1/3 of $89,049.75) x 11.697 (estimated actuarial factor) = 
$347,205

Reduced Pension (2/3 of full annual pension) = $59,366.50 
($4,947.21/month)

Normal Retirement Pension Calculation (Age 60 or 62):

46.25%
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Local Track
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Local Track
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Local Track
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G6/11 25 Years of Service

Thinking of 
Leaving 

EARLY ?
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Example:

Staff retiring at 55 instead of 62 with 20 years of 
contributory service

Standard Yearly Pension:

$192,540 (FAR) x 36.25% (ROA) = $69,796 
($5,816 per month)

Reduction at age 55 is 6% per year before NRA:

(62-55) x 6% = 42%

Resulting Early Retirement Pension at age 55:

($69,796 x 58%) = $40,482 ($3,373 per month)
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Getting 
ready to 

separate . . .
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Preparing for retirement/separation
You should . . .

1) Run an estimate (Web) or request one 
(from your SPC)

2) Ensure that your file is up-to-date
concerning family and marital status as 
well as potential beneficiaries (i.e. 
marriage, and birth certificates of family 
members, A/2, divorce judgement(s))

3) Look for the maximum of information 
possible through our Website, booklets, 
and our office
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UNJSPF on the Web

www.unjspf.org
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UNJSPF on the Web
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UNJSPF on the Web: Participants
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Register (single account as 
participant and as retiree)
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Register (single account as 
participant and as retiree)
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Register (single account as 
participant and as retiree)
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Register (single account as 
participant and as retiree)
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Help on the Web: The Booklets
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Q and A
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Thank you VERY 

MUCH

for your attention!


